
www.LOGA.lavideos.LOGA.la #SOI2014

State of the Industry 
Louisiana Oil & Gas Association

Fall 2015

www.LOGA.la

http://www.LOGA.la
http://www.LOGA.la


www.LOGA.lavideos.LOGA.la

Legal Disclaimer

The material on this presentation has been prepared by and is the property of LOGA. 
The contents of this presentation, including images and impressions are protected 
under United States intellectual property and trademark laws. While you are free to 
print or download material from this presentation for informational purposes, 
reproduction of any element of this presentation for any other purpose, without prior 
consent from LOGA is expressly prohibited.

All information contained in this presentation is provided on an "as is" and "as 
available" basis. No warranty of any kind, implied, express or statutory, is given in 
conjunction with such information; the information and materials are subject to change 
at any time without notice.
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Energy Renaissance

Price Change

State Issues
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Shale Gas Revolutionizes the US
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Manufacturing Renaissance

Over 60 New Industrial Projects

$100 BILLION in New Investment

200,000 JOBS and $9 BILLION IN WAGES 
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US Rig Count
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Oil Rigs vs Gas Rigs

18%

82%

Oil Gas

82%

18%

2008 2015

http://www.LOGA.la
http://www.LOGA.la


www.LOGA.lavideos.LOGA.la

US Crude Oil Production Grows 95%

0

3

5

8

10

08 09 10 11 12 13 14 15

http://www.LOGA.la
http://www.LOGA.la


www.LOGA.lavideos.LOGA.la

US Production Exceeds Imports
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Price 
Change
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Breakeven Oil Price For OPEC & Russia
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Supply / Demand

Dollar Strength

Political Weapon

Speculators

All of the Above
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How Long Will it Last? 
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–Prince Alwaleed bin Talal, Saudi Prince

  USA Today, January 11, 2015

“But I'm sure we're never going to 
see $100 anymore. I said a year ago, 

the price of oil above $100 is 
artificial. It's not correct.” 
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Silver Lining
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Low Gas Prices Good for US Economy
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South Louisiana Land Rig Count
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North Louisiana Land Rig Activity 
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State Issues

Legal Climate
Legislative Session
Local Issues
Elections
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Seventh Worst 
 legal climate in 

the US

http://www.LOGA.la
http://www.LOGA.la


www.LOGA.lavideos.LOGA.la

2014 Session Advances

❖ Legacy Lawsuit Reform

❖ Legislation end the SLFPA-E Lawsuit

❖ Legislation to further limit Attorney General 
Contingency Fee Contracts

❖ Legislation to require lawsuit transparency and 
reporting within state agencies
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4 Types of Lawsuits 

Legacy Lawsuits

Flood Protection Authority

Parish Government Lawsuits

Private Coastal Lawsuits
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Private Coastal Lawsuits

❖ Next generation of Coastal Lawsuits

❖ Same attorneys that represent the SLFPA-E

❖ Same permits and area alleged in Parish suits

❖ Seeking additional damages beyond restoration
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2 Other Lawsuit Concerns

Hayes Trust Fund

“Prudent Operator”

Jennings

McCarthy vs Evolution

“Fiduciary Duty to Disclose”

Delhi
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2015 
Legislative 

Fiscal 
Session
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Budget

❖$1.6 Billion Deficit or higher

❖$800 Million or more in real cuts and/or 
increases in revenue 

❖Business community will be looked at for 
additional revenue
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Budget Targets

❖Incentives 
❖Fees Increases
❖New or Increased Taxes
❖Fund and Agency Sweeps
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Legislation / Rule Changes

❖ Cross Unit Wells

❖ Landowner Bill of Rights

❖ Orphan Well Program

❖ Financial Security & Future Utility
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LOCAL 
ISSUES
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Local Issues

❖ St. Tammany Parish

❖ Road Ordinances

❖ Permits & Fees
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Louisiana Elections
❖Governor
❖Senate
❖House of Representatives
❖Attorney General
❖Judicial
❖Parish
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Text DRILLING to 44144
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www.loga.la

facebook.com/LouisianaOilGasAssoc

@LaOilGasAssoc

Oil & Gas News and Events on your iOS device 

videos.loga.la


