Bank at School Savings Agreement

Name of Student:
___________________________________________

Grade: ________________ Teacher Name: _______________________
Parent/Guardian: 
___________________________________________

Address: __________________________________________________
Edutest #:____________________      Phone: _____________________
Terms/Conditions for all Savings Accounts:

1. The Bank at School will be open for business once a month except the month of December.

2. The minimum deposit allowed will be $1.00 and a maximum allowed deposit will be $100.00 per month.  Each child’s passbook will be updated to reflect their deposits and balance including interest.  
3. Cash preferred but checks are accepted.
4. Large amounts of coin may be taken to the Main Office of the bank.  Let the teller know you are with Bank at School and get the deposit receipt and present that to the bank at school teller to receive credit to your account at the next banking day.
5. Withdrawals will only be given at the close of the account at the end of May.  Exceptions will only be allowed in the case of an emergency, i.e. changing schools or family hardship, etc.  Parents must contact school in writing for withdrawals prior to final deposit of the year.

6. The Bank at School will accept the final deposit in April and checks will be disbursed in May.

7. All deposits to the Bank at School will be transferred to an interest-bearing account at the Bank.  All interest earned on the account will be allocated to the individual depositors based on their respective average monthly balance and the current interest rate.

8. Uniform accounting procedures will be followed by the Bank at School to ensure the safety and accuracy of the savings program.

I have read, understand, and agree to abide by the terms/conditions outlined above:

Signature of Student: ________________________ Date: ___________
Signature of Parent/Guardian: __________________________________

Partnering Bank Name: ________________________________________
